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8SXEPCRI | EV\STEEW] 8/ % ERAS ORS[ R EW)XS)XEP
ORI | M TEG QI RX MVE WAKMEEPT\SGE HYM T1\IS\Q | H
XS M TEEG EHEQEKI HORI | NSNRX[ ML ER EVAINENEP

ND TRERX 8LI Q SWKGSQ Q SR M EVBR JSV8/ % NVW ZI i
SV SEVLWMW FYXMQ E] ERAS FI TI VIS\Q | HISVSXLI V
GSRHMBRWWGL EWALI YQ EXSV EVML MW XEYQ EXG
MV SVHI JS\QM 8LI WNKNBEPT\SG HYM X TNEEFR}
NRZSRZI WXLI M Q SZEPSJ HEQ EKI H GEVWWEKI ERH FSRI
JSHS[ | HF] X.I TEEGQ QI RXSJE Q| XEPERH TFEV(G
T\SWLI WW SLIMVGELETX V[ MPT\SZMil ER MR HI TX_
SZI\ZM[ SIXI WNAKNEEPT\SG VWV NRGPYHNRK T
STI\EXZI TV TEVEXSR ERH X.I ZEWBYWGSQ TSRl RWSJ
X1 ORI T T\SWHLI WMV 9 RHI WERHNRK X1 HI XENRVSJ XL |
WNKMEEPT\SG HYM [ WPl REFR ] SY XS ETT\SEGL | SYV
TL] W8I \ET] NSY\RI ] [ ML E GSQ TV LI RWdl

ORS[ R HKI SIX.I TVSA HYM ERH MNTYVTSW

+9-() 83 838%0 /2)) %68, 6340%78-=




3 UH RSHUDWIYH 3 UHSDUDWVIRQ

AN STIVEXZI TV TEVEXBRWISV)SYEPCR! |
EWL\STEEW] 8/ % EM | VW RXEPXS | RWM E WD SSY_
WNAKNBEPT\SG HYM ERH STA® MI ] SYVM GSZI ]
8LIW TV TEVEXBRWY TNEER} NRZSRZI W ZI \EPQ ]

WH TW * N ] SY [ MPYRHI \KS E GSQ TV LI RWdI

TV STI\EXZI | ZEFFEXSR [ LMEL NRGPYHI WE TL] WGEP
|\ EQ MREXBR Q| HMEPLMYS\] M ZM[ ERH HNEKRSV\HG
X WRMAYGL EW< \E] WSV1 6- WEERWXS EVWV WAL
GSRHMSR SJ] SYVORI | MSMRX =SYVLI ERLGEM X EQ

[ MPER\S M ZM[ ] SYVSZI \ERPLI ERL ERH Q | HNMEEXBRW
XS H X \VQ MR ] SYVINRI VWISVWAKI ]

21\ X]SYQE] FI EHZMW H)XS | RKEKI MR

TV LEFNRVEXSR |\ | \GW WERH 4 L] W&XLI \ET] XS

WA RKOCT R Q YWER WWYWSYRHNRK ] SYVCORI | NBNRX
SLMVTVM LEFNRMEXSR LI AFWND T\SZI X1 VW\KNBEP
SY)GSQI WERH TM TEM W] SYVFSH] JSVXLI YTGSQ NMRK
TSAE HYM
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YHHMBRER ] SY [ MPM G MI HI YENP H NRWRY GXBRWM KEVHNRK
TV STI\EXZI JEVWRK Q| HNEEXBRW)S FI HMGSRARY! H SV
EHNYWK H ERH KYMI BRI WJISVQ ENRENRNRK STX® EPL] KMRI

FI JSV WAKI \] =SYVLI ERLGEM T\SZMil VQE] ERNE HMGYVWV
X1 TS RAEPMOWERH GSQ TREEXSRWEVWSGNEX H [ ML XL
T\SG HYM ERH EHHM VWER] GSRGA \RW] SY QE] LEZI

*YWMLIVQSM ]SY QE] FI M J W H>S ER EREl WHLI YWK)S
HMGYWAXLI ERI WL WE STASRWERH HI X \Q NI X1 Q SWK
WNEFR XTI JSV] SY HYWRK XL WAKI \]  8LNMVGSRWPEXSR
[ MPGSRWHI V] SYVQ | HNEEPLMYS\] TV JI M RG W ERH ER]
TSX RAEPWWDNSV ERR \KMW

OEWR ]SYVLI EPLGEM X EQ [ MPT\SZMI KYMIERG SR TV
STIEXZI AW R Q SHNIMEEXSRW WG EWUYNRRK WD SORK
Q EREKNRK GL\SRNE GSRHMBRW ERH STX®D MNRK RYXMSBR XS

| RLERG ] SYVSZI \EFP[ | PPFI NRK ERH W TTSVOLI WGE VWVSJ
X1 VWAKI ]

&] JSAS[ NRKOLIW TV STIEXZI TV TEVEXSRWERH [ S\OWRK
GSWR [ ML ]SYVLI EBLGEM X EQ ]SY GER| RWM X.EX] SY
EM MROLI FI WKTSWAWR GSRHMSBR JSV] SYV)XSXEPCRI |
EVC\STAEW] W XK X1 WEKI JSVE WGE \WAYPWNAKNEEP
I\ TI WIRG ERHE WD SSX.I VM GSZI \] MY\RI ]
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( YMRK XSXEPCRI | ENMNSTHEWY 8/ % EHEQEKIHCRI I NNRXMW THEG H[ ML ER EVMNENEPND THERXCRS[ R EWE
ORI TSWAI WWV 8 LMVTASVWA I WMVGSRWMRNVSI W ZI VEPGSQ TSRI RANXEX[ SVOXSKI X1 VXS M WEM X1 JYRGHABR
ERHWEFN®M] SJI]SYVARI T Ol XWI\TRBM XI QENMRGSQTSRI RAWSJE CRI I TSWALT WW

. *] QS\EP' SQ TSRI RX

8LI J QSVEPGSQ TSRI RXMVLI TEVXSI X1 TSWALI WIWVXLEXM THEEG WXLI B[ | VIRHSIX.I XML FSRI J QYV
XMV TMEERR QEHI SJE LMLR HY\EFR QI XEP WG EWGSFERXG\NSQ MQ SVXVERMQ ERH MVH WKRI H >S
GEWR QM NEX.T W.ETI ERHGSRSYWSJ] SYVQRI |

. SMINEP' SQ TSRI RX

8LI XAEMEPGSQ TSRI RXM THEG WXLI XST WWIEG SJXI WLNRFSRI XWNE -XMVA TMEERR Q EHI SJ Q| XEP THEVWKG
TSRIX]RR SVE GSQFNREXBR SIFSX. 8LI XWNEPGSQ TSRI RXNRGYHI WE Q| XEPFEW THEX XLEXMVIMI H XS
I XENE ERHE TSR X R R NRW \XOLEXT\SZMI WE WQ SSX. EVAGYEEXRK VWWIEQ JSVXLI JI Q SVEPGSQ TSRI RX

. A4EX FEV' SQTSRI RX

-RVWBQI GEW WXL YRHI VWHI SIXI CRIT GET TEX HE QE] ERNS FI M VWWIEG H[ ML E TEX FEVGSQ TSRI RX
8LMVGSQ TSRI RXMVE WQ ERFP HSQ | WLETIHTMA QEHI SITSRIX]R R SVE GSQ FNREXSR SJ Q| XEPERH
TSRIX]R R -XERS[ WISVWQ SSX. KRMINRK ERH M HYG WIWBXSR FI X | 1| RXI TEX FE ERH Xl M WKSJI X ORI |

NENRX
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‘ OAMEBYFEV 7 YWIEG

8LI EVAGYREEVWNIEG M J WS X1 EME[ LIM X1 J QSVEPGSQ TSRI RXERH X1 XWMEPGSQ TSRI RXGSQ 1 NS
GSREGX 8LI J QSVEPGSQ TSRI RXA{ TNBER} LEWE LMLR TSRWLI HQI XEPWWWIEGQ [ LN? X1 XEMEPGSQ TSRI RX

LEWE WD SSX. TSRI X.] R Rl NRW \X 8LMVGSQ FNREXBR EFS] WJISVWD SSX. Q SZI Q| RXERH E\HEYEXBR FI X | | R
X1 X S GSQTSRI RW

‘ ' 1 QI RX HSVIRA QI R{ H* MEX8R

8LI ORIl T\GWALI WWQE] FI JMI H>XS X1 FSRI YWRK | ML1 VA QI RA HSVYRA QI RX HX GLRWYI W -R

A QI RAHIVMEASR FSRI G QI RXMVYW H>XS WGYM Xl TVEWAI WIS X1 FSRI -RYRGA Q| RA HIVMEXSR M|
TSWHLI WIWLEWE TS\SYWWN\JEG X EXI RGSY\EKI WXLI REXN\EPFSRI XS K\§[ NS ERH E\GYRH X1 ND THERX
ERGLSVRK MNR THEG

8LI W ZEVWBYWGSQ TSRI RWSJE CRI | T\SWHLI WV SVOXSKI XLI VXS M TEEG X.I HEQ EKI H SNRXW\JEG W

M WEM WEFN®M ERHNDT\SZI SZI \EFPCRI | JYRGABR 8LI WII GUNEGLSME SJ GSQ TSRI RWQE] ZE\] HI TI RHNRK
SR JEQSWWWG. EW] SYVEKI EGHMIM P ZI PERHX.I WNAKI SRWTM J M RE  =SYVSWLSTI HVEWNKI SR[ MPW B GX
X1 QSWKETT\STWEX GSQ TSRI RAMISV] SYVNRHMMIYEPRI | HW)S | R XLI FI WKTSWAWER SY)GSQI JSV] SYV
XSYEPCRI | EVM\STFEW]
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AL]WSX_| \ET] TRE] WE ZMEP\SR MR Q E\ ND MINRK LI

FI Rl IMVSI YSXEPCRI | EVWL\STEW]  4L] W8I \ET]
NRX \ZI RASRWEND XS M HYG TEMR ND T\SZI \ERKI SJ
QSXBR NMRGM EW WAI RKX. ERH | RLERG NSNRXVEFNRA
AN STINBXZI B TL] W8I \ET] GERLI T TV TEM XL
TEXVIRXISVWAKI \] F] ND T\SZNRK X1 WRI RKX. ERH
QSFMM SJIXI CRI1 NSNRX 4 SWKSTI \EXZI B

TL] WSX_I \ET] ENDW)S M HYG TENR ERH NRIFEEQ Q EXSR
T\SQSX LI ERRK ERH K\EHYER M WSM WRI RKXL

JR\ VN ERH JYRGABR 8LI TL]WSX_I \ETNMX[ S\OW
GSHEFS\EXZI B [ ML XLI TEXMIRX)S HI ZI ST ER
NRHNIMIYERWY H XU EXQ | RXTRER XLEXEHHM VWV WWTI GING
Rl | HWERH KSERV 8LMVGLETX V[ MPT\SZMI ER MR

HI TX. SZI\ZM[ SIXI FI R IMVSJI TL] WSXLI \ET]
HYMRK XLI M GSZI ] T\SG WV NRGYHNRK TENR

QEREKI QI RX XLI \ETI YAG | \ | \GWV W Q ERYEPX_I \ET]
ERH | HYGEXBR SR NSNRXT\SX GX8R ERH W B

QEREKI QI RX
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AL] WSXLI \ET] THE] WE GWQHEP\SE MR X1 M G5z ] T\&A WVEIX V)XSXEPCRI | ENVASTEEW] 8/ % -XSJJl WE
\VERKI SJ FI Rl IMWX L EXGSRAMYA XS TENR Q EREKI Q| RX JYRGABREPND T\&ZI Q| RX ERH SZI \EFPWGE VWNIYP
M LEFNMMEXER Ol XWI\TEEM X1 O] EHZEREKI WSJI TL] WEXLI VET] NR HI XEN?

. AENR 1 EREKI Q1 RX

* SHS[ NRK 8/ % TENR MVE GSQ Q SR GSRA WR HYWRK XLI NMRWMMEPWHEKI WSJM GSZI ] 4 L] WXL T \ETMWRM Q TFS]
ZEMBYWX GLRMYI W)S LI A QEREKI TEMR1JJ GMI R 8LI] QE YA Q SHERWMWW G EWLI EXSVGSHH
XIVET] | R GAMEEPVWD YAEXBR SVYRREWSYRH XS M HYG TENRERH W | FRK YHHMBRER} X1 | T\SZMI

KYMERG SR T\STI VTSWABRNMRK YW SJ EVWWWMI HI ZNBE W ERH M FE\ EX3R X GLRNIYI WOS EAR ZNEX HIWNGSQ JS\X
ERHT\SQ SA TENRM MIJ

@ L ETIYVE)\Ivaww

AL] WS \ETMRVTM WEWEL \WTT GMING | \ | \GWY WXENBM H XS | EGL MRHMIMIYEPWRI | HWERH WEKI SJM GSZI \]
SLI'W I\ 1 \GW WEND XS MD T\SZI WAI RKXL \ERKI SJQSXBR ERH NSNRXWEFNM ) E\R TSWKWAKI ] 1\ 1 \GW W
JSGYWSRKI R® QSZI QI RAWERH Q YWER EGHIEXSR XS TV ZI RXWABIRI VWERH T\SQ SX GMGYFEXSR %ONL| ERRK
TASKM VW W 1\ | VGW WFI GSQ1 Q SM GLERP RKNRK YEVKI XRK X1 Q YWER WMYWSYRHNVRK XLI ORI | NSNRXERH

ND T\SZNRK JYRGHBREPQ SFVM 74 RKOLI RNRK |\ | \GW WISVXLI UYEHWE TW LEQ WRNRKW KPYX W ERH GER)
QYW WLI I M WSM H| REQ N5 WEFN® ERHWTTSVOLI CRI | NSNRX

@ 1 ERYEPSLIET]

1 ERYEPXLI VET] X GLRWIYI WTINIS\Q I HF] TL] W& VETMRVLI B | RLERA Q SFNVM| ERH NMNRXIYRGABR 8LI W
A GLRMIYI WQ E] NMRGYHI NENRXQ SFNMIEXBR WBIDX MWW Q EWNEKI WA XG_NRK ERH Q ERYEPMV WWERG

I\ TVGW W 1 ERYEPXI \ET] LI AW)XS M HYA WEEVXMWWYT JS\Q EXBR ND T\SZI JR\ MNR] ERH STXD M1 NNRX
EMMRQ | RX EFS[ NRK JISVWQ SSHI VQ SZI Q1 RXERH | RLERGA H JYRGAER
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. ) HYGEXBR SR . SNMX4\5X GABR ERH 71 B 1 EREKI Q| RX

AL WS VETMRVT\SZNAL | VW RAEPI HYGEXSR SR NMNRXT\EX GHBR X G_RMIYI WERH W B Q EREKI Q| RX

VWREX KMW 8LI ] | HYGEX TEXMRWSR T\STI VFSH] Q| GLERNBV GSW GXTSWKYM  ERH X GLRNYI WXS EZSMI
I\GA WA WA VWSR X1 M THEG HCORI I NNRX SLMVCRS[ B HKI LI FWTEXVIRAWTVM ZI RXNRYV Q NRND MII \VARENR
SRXI NBNRX ERH Q ENRENR FSRK X \Q NNRXLI ERL YHHMSRER TL] W& VETMRNT\SZMI KYMIERG SRLSQI
N IVAW TSKVEQ W EGMM Q SHMINGEEXBRW ERHW B GEM X GLRMWYI W1 QTS[ | WRK TEXVMRIVS EGMI R
TEVAGTEA NRXLI MM G5ZI ] TVGAE W

. + EM8\ENRNRK ERH &EFERG ) \ | \GW W

4L] WEXLI VETMANTHE] E ZMEP\ASR NR M WEWARK RS\Q EP[ EFOVRK TEX{ \RWERH ND T\SZNRK FERERGA EJA V8/ %

8LI ] EVW WVERH EHHM VWKEMEFRS\WQ ERAVW WA EWR® TNRK SVIEZSYWRK SRI P K ERH T\SZMIl  KENCIVENRNRK
[\ TVGAW WS ND T\SZI GSSVHVREXSR ERH WEFNM  &ERERG 1\ | VAW W NRGPYHNRK [ | MLXW.NIXRK WERHNRK SR
SRI P K ERH YXWINRK FEFERG | UYMQI RX LI A | RLERG T\STWSGE TXSR ERHM HYG X1 MWD SJ JERRV | REFRRK
TEXMRWW)S VM KENR GSRIMIl RG NR XLI MQ SFNAA

3ZI \ERP TL] W&XLI VET] EIX V8/ % SJIJ WE GSQTVM LI RWdI ETT\SEGQL XS M GSZ1' ] JISGYWRK SR TEWR

QEREKI QI RXXINETI YXGI \ | \GW W Q ERYEPXLI \ET] ERHI HYGEXSR &] [ S\OWK GSEWR [ ML E

TL] W& VETMX TEXMRWCGER I\ TI WIRA M HYA HTENR ND T\&ZI H\ERKI SJ Q S8R NRGM EW H WA RKXL ERH
WEFNMM | RLERG H Q SFNMM ERH E JEVK VM X\R XS HEM EGMMVW 8LI KYMIERG ERHWTTS\XT\SZMIl H F]
TL] W& \VET] WHRNINEERG GSRAMEYA XS E WGE WAYPERH VVEXW| NRK M LEFNIVEXSR NBY\RI | EIX VXSXEPCRI |
EVM\STHEWA
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(DU® 3RWV
6 XW HU 3 KDWH

SLI | EVB TSWKWNAKI ] TLEW MVGWGNEPJISY NRVEXRK
X| LI ERRK T\SG WVERH FE] NRK XLI JSYRHEXSR JSVE
WGGE WAIYPM GSZI \] SLMVTLEW X TNEEFR FEVRAISV
X1 INAKII[ [ 1| OWVISHS] MK WAKI \] ERH NRZSRZI WE
GSQ FNREXBR SJ M WK TEMR Q EREKI Q| RX ERH | E\R

Q SFNVMEXSR 8LI TL]WSX_| VETNKX[ MPT\SZMil
KYMIERG SR\ | \GW WERH EGXMVWWEND | H EX

V HYGRK W | FRK Q EREKNRK TENMR ERH T\SQ SXRK E
KVEHYEPNRGM EW MR LI ORI | WAERKI SJ Q SX8R

)\ I \GW WR@ ERCR TYQ TWERH UYEHWE TWW YWGER
LI A XS M HYA W | RK ERH Q ENVENR FFSSH JRS[ XS
X1 B[ 1 VRK 4EVWWI ERHEGHMI \ERKI SJQ SX8R

I\ 1 \GW WR@ LI | PWAWI WERH [ EFPWAHI WCGER LI FT XS
KVEHYER NRGM EW XLI ORI | WAMERKI SJQ SXBR 98X |
TEXVIRXTVSKM VW WXL TL] WSX_I VETNXQ E]
NRISHYG [ | MLXFI EWRK | \ | \GW WERH KEMXENRNRK
XS T\SQ SX T\STI VLI ERRK ERH M) T\SZI JYRGABREP

Q Sk
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& KDSVHU
oXLABLOI 6 VWHQJ WK
DQG ) @[ LELOW

OAXLI ORI | GSRARYI W)S LI EP MXNVI VWV RXEPXS JSGYWSR M FYNHWRK
WA RKXL ERH JR\ NN XS | KENR STXD EPJYRGABR 8LMVTLEW

X TNEERR WEVWVE\SYRH [ || ONTSWKWAKI \] ERH GER FEVKYT XS
WY Q SRLWSVRSRKI V 74 RKOLI RVRK 1\ 1 \GW WA B K TV VW W
WA T YTW ERH [ EFPWUYEXNVGER LI AT ND T\SZI XLI SZI \EFPPWEFNM SJ
X1 ORI MSNRXF] YEWKI XRK X1 Q YWER WNR XLI YLMLW LMW ERH

B[ | VR KW SLIW 1\ 1 \GW WLI A Mp T\SZI Q YWER WAI RKXL

| RLERG NSMRXWEFNWY ERH JEGWEX E QSV | JIMBVMRXKEMTEX \R
8LI TL]WSX_I \ETMX[ NMPKYMl ] SY X.\SYKL E VWRYGXYM H 1\ | \GW
T\SK\VEQ KVEHYEM NRGM EWRK XLI NRX RWM ERH M WMWERG EW] SYV
ORI | GSRARYI W)S LI EP YHHMSRER WA YGLNRK | \ | \GW W[ NPFI
NMRGSVISVEX H XS | RLERG JP\ MN® ERH NRGM EW XLI \ERKI SJ
QSXBRM]SYVCRI | IBNRX 74 YGLNRK XLI UYEHWE TW LEQ WANRKW
ERH GEP Q YWER W[ MPND T\SZI SZI \EFPNSNRXQ SFNM ERH M HYG LI
VO SI VWAIRI VWV &] JSHES[ NRK XLI TV WOWAI H 1\ I \GW M KND | R ERH
[ SVOBK GSW R [ ML ] SYVTL] WSX_I \ETNX ] SY [ MPKVEHYER M KENR
WA RKXL MDT\SZI FEFERG ERHM KENRXLI EFNM XS TI \US\Q HEW
EGMMVIW] M. GSRIWI RG
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& KDSVIHU

61 WSWARK FEFERG ERH WEFNWY MVGWGNEPISVTM ZI RARK JERRV
ERH Q ENDENRNRK ER EGXI Al WA B JSHSS[ NRK YSXEPCRI |
EVC\STREEWY SLMVTLEW JSGYW WSR ND T\SZNRK T\STUSA THSR
ERH GSSVHWREX®R XS | RLERA SZI \EFPFEFERG =SYV

TL] WS VETMX[ MPNRRSHYG |\ | \GW WERH EGXMVIW

W1 GMINEERR HI WHMRI H XS YEWKI XFEFERG ERH GSSVHWREXSR

81 GLRMIY! WWYGL EWMWERHWRK SR SRI R K TI \US\Q NRK GSRXSH H
[ 1 MLXW.NDW ERH TVEGHERK YERHI Q [ EFONRK [ MPGLERR RKI

] SYVWEFN® ERH ND T\SZI ] SYVEFNM S Q EWEMW FEFERG MR
HMUJI M RXTSWABRW : EFROVRK SR YRI ZI R WAIEG W YXWWINRK
WEFNM] EMMWWG. EWFEFERG FSEVHWSVJISEQ TEHW ERH

TI \IS\Q MK H| REQ M5 Q SZI Q| R MPIY\ALI VI RLERG ] SYV
FERERG VOVRV 8LI TL] WSX_| \ETNX[ MPERAS T\SZMil KYMERG
SR\ 1 \GW WX.EXT\SQSX GSM WEFWM EWE WASRK GSM THE] W
E GWQEP\SR NR Q ENENRWRK SZI \EFPFEFERA ERH WEFNM] &
NRGSVTSVEXRK XLI W 1\ | \GW WIS ] SYV\SYXRI ] SY [ MPM HYG
X1 MWD ST IYXN NMRNWIW ND T\SZI | SYVGSRIMI RA NR
REZMEXRK H\JI M RXX \WENRW ERH | RLERG | SYV'SZI \EFPWEF N
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& ROFOXVIRQ

" SRRVEXYEEXBRWSR GSQ TR XRK 61 GSZI WRK 7RA6RK %' SQ TV LI RWI + YMII XS 4L] WEXLI \ET] %IA V8SXEP
I RIT %O N\NSTEEWR  ; ML Xl ORS[ R HKI ERH NRWKLXWVKENR H NSQ XCMVKYMIl | SY EM [ | BPI UYMITI HXS
| QFEVOSR] SYVI$Y\RI | XS[ EVHWE WRSRKIVTEMR M I CRIT 61 Q1 QFI VXS GSRWEX[ ML ] SYVLI ERLGEM
TSI WWEREPERH TL] W&XL I VETMKJISVTI WABREMI H EHZNE ERH WYTTSWKL\SYKLSYX] SYVM G5ZI | T\SG VW
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3YVQ MWER MOS T\SZNMl SYVGSQQYRM [ ML ER I A WERHEMH SJ 4L W&XLI \ET] ERH) \ | \GW
4L WSFSK] ; | END XS EGLMZI X MVZNE E UYER JEGWM |\ G TASREPWEI] WEVIRG FEW H NRX{ \ZI RASRW
ERH G RX| HYCEX3R

; | EM ERAS 4L] W&XLI VET] T\SZNI WWISVW ZI \EP2 EX3REPM TM W REXMI WITSVHRK X EQ WERH HEKI
GSVISVEX S\KERMEXBRWERH [ | M | WEFRINLT H NR X

@ [ [ [ EHZERG HTL] W8 GSQ EY 9 IRW  &YNMHVRK , NRES\SYKL 6H

\. ) . EVRI W&E] 27;

&SSORKW LXITW  EYETTXWKI R\6RZI GSQ EHZERG HCTL] W&XLI \ET]
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